
PORO POINIT MANAGEMENT CORPORATTON
A Mernber of the BCDA Group

City of San Fernando, La Union
Tel. No. (072) 888-5954

STATEMEF{T OF MANAGEMENT' S RESPONS TBILITY

FOR FINANCIAL STATEMENTS

The rtranagernent of the Poro Point Management Corporation is responsible tbr the

preparation of the financial statement as at December 31,2017, including the additlonal
components attached thereto in accordance r,vith the prescribed financial reportinq
fl'amervorli indicated therein. The responsibility includes designirig and inrplernenting
intenral controls relevant to the preparation and fair presentation of financial state1ltellts

that are ti-ee iiom material statement whether due to liaud or error, selecting and appiying
appropriate accounting poiicies and making accounting estirnates that are reasonable in
the circr:rnstances.

The Board of Directors revienrs and approves the financial staternents betbre sr-rch

statements are issued to the regulators, creditors and other users.

The Commission on Audit has audited the financial statements of the Poro Point
Sector Stanclarcis ou
upon LOnrpletir')rt rrf

Management Corporation in accordance Philippine Public
Auditing and has expressed its opinion ofpresentation
such audit, in its reporl to the rectors.
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