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Being the ISO Internal Quality Audit Team Leader, the IASO took active participation during the
PPMC’s ISO 9001:2015 Recertification Audit conducted by TUV Nord Philippines, Inc. It also at-
tended the Environmental Management System Awareness Training conducted by the Macro
Vision Consultancy as preparation to PPMC's Certification on ISO 4001:2015.

The IASO has the fundamental role of assisting the Audit & Risk Oversight Committee of the
Governing Board in promoting effective, efficient, ethical and economical operations by ap-
praising the adequacy of internal controls. For the year 2021, the Audit & Risk Oversight Com-
mittee has reviewed the adequacy and effectiveness of internal controls though the reports of
the Internal Auditor and as a result of the assessment, the committee is of the view that the
system of internal conftrol is operating adequately. Also, the Commission on Audit rendered an
unquadlified opinion on the PPMC's financial statements as of December 31, 2021 which ex-
pressed that the financial statements were presented, in all respects, in accordance with appli-
cable financial reporting framework.

Further, the IASO conducted other internal audit activities, such as, Inspection of locators’ im-
ported materials; Conduct of Mid-year and Year-end Inventory of Supplies and Materials; Wit-
ness in the conduct of Public Biddings; Attendance in the PPMC Board Meetings, Board Audit
& Risk Oversight Committee Meetings and MANCOM Meetings.
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Social Risks are business actions that affect the communities around them state man-
ager, PPMC's risk involving communities pertains to the issues on land owners nside the
Poro Point Freeport Zone particularly the lotfs registered in the name of private i d’iwduols
PPMC communicated to these owners and advised them to write a letter of intent to sell.
Also on the issues of some fitled private property inside the zone which are subject for re-
covery, the Legal Office of PPMC is assisting the Office of the Solicitor General of the Philip-
pines, Office of the Government Corporate Counsel and BCDA Legal Department in the
reversion case filed to recover lots erroneously registered in the name of a private compa-

ny.

During the period of global pandemic brought about by COVID-19, PPMC mitigated the
risk on health and safety through the establishment of policies and guidelines. The Board of
Directors approved the Policy on the Prevention and Control of COVID19 in PPMC and in
the Poro Point Freeport Zone. PPMC also adopted the alternative work arrangements to
ensure the continuity of operations without compromising the health and safety of em-
ployees. It also provided vitamins, face mask, face shield and alcohol to all the employees
and regular disinfection of offices in the zone was also conducted to reduce the spread of
the virus.
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